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either. I think it's wrong. I think it will inevitably lead to
amendments just as was offered a few minutes ago on this one and
that the resulting tax policy.. .in fact, had LR I been enacted
back in the special session that Sen ator S c hmit was t a l k i n g
about, I remember Lor an asked me the other day what I thought
w ould have happened had that been passed, and I said on e thin g
probably, LB 775 would have had one more section in it and that
section would have been for some kind of classification o f n ew
valuation of development, potential, job potential and it would
have been sold because that was one more possibility. Most o f
the protection in the Constitution, in the State Constitution is
to protect o u rselves a g ainst d o ing so mething that will hurt
ourselves and this is one of those areas that I would hope th a t
we do not place on the ballot because it's poor tax policy.

SENATOR LANDIS PRESIDING

SENATOR L A NDIS : Th ank you , Sen a tor Warner. Th e re are two
remaining lights, Senator Lamb, followed by Senator Peterson.

SENATOR LAMB: Mr . President and members, I rise one m or e t im e
to urge the body to adopt this amendment and certainly I do not
relish the thought of arguing against my friend Senator W a r ner.
But , t h e t h i n g r emai n s i n my mi nd t h at i f LB 2 7 1 i s p o s s i b l e ,
currently, then the Supreme Court would not have said o therwise
in a bac khanded manner. And 2 71, as you know, authorizes the
valuation of farm land on an income basis. N ow if that c an b e
done now, and I understand perhaps it can be done, but it cannot
be done in the m an n e r that 271 calls for, then I think we do
n eed this constitutional amendment. A s I unde r s tand it th e
valuation on the b asi s o f in come can be done but only if it
leads to the same sales assessment ra tio situation th a t we ' d
have that fa r m la nd is valued on, or was in the past on sales
and if you go over to the Department of R evenue an d ask them
about their sales th at they use as guidelines, they will tell
you those numbers are not good. T hey are not good num bers and
the usual re a son an d the main reason is because there are not
enough legitimate sales, there are not enough legitimate s a l es.
So if w e c an , as has been stated on the floor, currently value
farm land on its earning b a sis, ea rning ca pacity ba sis, but
we' re going to lead back to that same erroneous number that you
get now when you l ook at a few sales in a few scattered
locations and I said , that's not right, and we' re not looking
for a break, we' re not looking for a break. It has not c h anged
since 1984 w hen Am endment 4 was put on the ballot. It is to
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